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Net assets by strategy (U.S. dollars)

Select series: — Credit -=--Equity Macro Multi =~ == Event -- Relative value
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Source: Hedge Fund Aggregated Statistics from SEC Form PF Filings

The data are aggregated responses to SEC Form PF. Blank or null values are intentional to avoid potential disclosure
of proprietary information of individual filers. Only responses from Qualifying Hedge Funds are included.
See additional definitions and methodology on the SEC Form PF Data Sets page of the Hedge Fund Monitor.

Net assets are based on SEC Form PF question 9. Net assets measure the difference between gross assets and liabilities.
In other words, net assets reflect the equity of investors in hedge funds. SEC Form PF question 20 lists several investment
strategies, and funds self-report their share of net assets managed under each strategy. We map reported strategies
into one of nine broad strategies.
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Borrowing by type (U.S. dollars)
Select series: ---Other secured -+ Prime brokerage — Repo
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Source: Hedge Fund Aggregated Statistics from SEC Form PF Filings

The data are aggregated responses to SEC Form PF. Blank or null values are intentional to avoid potential disclosure
of proprietary information of individual filers. Only responses from Qualifying Hedge Funds are included. See additional
definitions and methodology on the SEC Form PF Data Sets page of the Hedge Fund Monitor.

Borrowing is based on SEC Form PF question 43. The question collects information on secured and unsecured borrowing.
Only secured borrowing is shown because unsecured borrowing has usually been less than 1% of overall borrowing and
often would appear with blank values to prevent disclosure of individual filer data. The three types of secured borrowing
captured in question 43 are prime brokerage, repurchase agreement (repo), and 'other' secured borrowing.

O 180



O
O
O

0o 0O o o o o 0O 0O o o0 0o 0O
g obbo0ooooo0oooobo oo o0
o 0o —0o0 0 g itogogogg oo o oo b o
0 0000 gO0OpgnpO0O0OGOGCODO0OO.0COo0OUOQg
0o 00b00pg0OpgpgQpgpoo0o0OOoOo0ob o0 Qg
cooooflcocP0ooonogood
00oo0—-pgO0pf00o0coooof
o o o o o 0 0 0 U poooaoo o 0
0o 0O o o o 0 O O g O 0D 0 o oo o
o 0O o o o O o0 o oo oo —
000 0 O g g 00O0DO0OGO OGO OO0 O g
0o 0O o o o o — 0O 0O o oo o
O 00 O O g g o 00 0O 0O 0 0 O
o o o o o g 0o o0 o 0O 0o o
O 0o o o o o 0 g & 0 0 O o 0O
O 0O o o 0O O 0 O O o o o 0O
g o o o o 0 0 g o o o 0o o
godoooooooboooboooooooo
Jddddodooooooooooooooooon
Number of creditors by size cohort (equal-weighted average count)
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Source: Hedge Fund Aggregated Statistics from SEC Form PF Filings

The data are aggregated responses to SEC Form PF. Blank or null values are intentional to avoid potential disclosure
of proprietary information of individual filers. Only responses from Qualifying Hedge Funds are included. See additional

definitions and methodology on the SEC Form PF Data Sets page of the Hedge Fund Monitor.

Counts are simple averages derived from SEC Form PF question 47. Question 47 excludes creditors that represent
less than 5% of net assets for a given reporting hedge fund, so the average count shown here likely understates the

true number of creditors. Size cohorts are based on hedge funds’ ranking each quarter by gross assets.
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Financing liquidity by maturity (U.S. dollars)
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Source: Hedge Fund Aggregated Statistics from SEC Form PF Filings

The data are aggregated responses to SEC Form PF. Blank or null values are intentional to avoid potential disclosure
of proprietary information of individual filers. Only responses from Qualifying Hedge Funds are included.
See additional definitions and methodology on the SEC Form PF Data Sets page of the Hedge Fund Monitor.

Financing liquidity, which includes utilized and available financing, is based on SEC Form PF question 46.
Uncommitted financing is included in the '0-1 day' category. This refers to financing whereby the creditor is permitted
to vary unilaterally the economic terms of the financing or to revalue posted collateral in its own discretion and
demand additional collateral.
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Open positions by strategy (equal-weighted average count)

Select series: — Credit -- Equity Macro Multi =~ - Event -- Relative value
---Other - Managed futures

4 k

3k

2k

LKz toe, oo e m e e

.......

Equal-weighted average count

\ \ \ \ \ \ \ \ \ \ \
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Hedge Fund Aggregated Statistics from SEC Form PF Filings

The data are aggregated responses to SEC Form PF. Blank or null values are intentional to avoid potential disclosure
of proprietary information of individual filers. Only responses from Qualifying Hedge Funds are included. See additional
definitions and methodology on the SEC Form PF Data Sets page of the Hedge Fund Monitor.

The average number of open positions is based on SEC Form PF question 34. SEC Form PF question 20 lists several

investment strategies, and funds self-report their share of net assets managed under each strategy.
We map reported strategies into one of eight broad strategies. Fund of funds are not shown in this chart.
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Quarterly net returns by strategy (net asset-weighted average percent)
Select series: — Credit -- Equity Macro Multi = == Event -- Relative value

-- Other - Managed futures

Net asset-weighted
average percent
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Source: Hedge Fund Aggregated Statistics from SEC Form PF Filings

The data are aggregated responses to SEC Form PF. Blank or null values are intentional to avoid potential disclosure
of proprietary information of individual filers. Only responses from Qualifying Hedge Funds are included. See additional
definitions and methodology on the SEC Form PF Data Sets page of the Hedge Fund Monitor.

Returns are based on SEC Form PF question 17 and are winsorized at the 1% level. Individual hedge funds’ reported
returns are weighted by their net assets and then averaged. Net returns are after management fees, incentive fees,
and allocations. SEC Form PF question 20 lists several investment strategies, and funds self-report their share of net
assets managed under each strategy. We map reported strategies into one of eight broad strategies. Fund of funds
are not shown in this chart.
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ogf The Office of Financial Research, "OFR Unveils New Hedge Fund Monitor for Public Use," July 31, 2024 ohttps:.//
www financialresearch.gov/press-releases/2024/07/31/ofr-unveils-new-hedge-fund-monitor-for-public-use).

ogf https.//www financialresearch.gov/hedge-fund-monitor/categories/size/chart-4/

ogf https.//www financialresearch.gov/hedge-fund-monitor/categories/leverage/chart-23/

mjmbm https.//www financialresearch.gov/hedge-fund-monitor/categories/counterparties/chart-37/
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