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Chart 1: Gross P&L in Equity Derivatives Segment- FY24 (Amount in ¥Crore)
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Source: NSE
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Chart 2: Gross P&L in Equity Derivatives Segment- FY24 (Futures vs Options)
(Amount in X °000 crore)
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Table 6: Number of Investors in F&O segment of NSE during FY24

Catigory Nu?fber AInglg (':l°“ Futures | Options |Derivatives
Investors Traders

FPIs 376 ﬁ'g’no_ Ao =~ 2(5); 338
Proprietary 626 QE:_AIQO gzg ;;; ;;713
Dils 48 QE:_AIgo ?g) i_; ?g
ndividualst | 9575473 | {0 Sei g | srastos | 530537
Others## 14,162 ﬁlf:_ Ao ;:;zg 1 1:8;2 1;471;;
Total | 950068 | vosr T azssent [ es4sd08

Note: 1. For the purpose of this study, Algo entities are classified as those entities, who have done at least one
trade in a year using algorithmic order. 2. "Individuals” includes Individuals, HUF, Proprietorship firms,
Partnership Firm. 3. "Others” includes Corporates, Trusts, Society, NRI, PMS clients.

Source: NSE
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Chart 3: Gross P&L in Equity Derivatives Segment- FY24
(Algo vs Non-Algo entities) (Amount in ¥ “000 crore)

32.0

1.1

Proprietary

26.9

1.1

0.2 0.0
\

FPI

DIl

24.5

g
HAlgo mNon-Algo 027.7

Note: 1. Algo entities are classified as those entities, who have done at least one trade in a year using algorithmic order.
2. Some Individuals are also considered as Algo entities, if their broker has squared off their position using Algo.
Source: NSE
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Chart 4: Proportion of Loss Makers in F&O segment - Individual Category

% of Individuals Making Losses
(Gross vs Net)

% of Individuals Making Net Losses
(Futures vs Options)

I1.5% 91.1%

90.2%

86.0% 86.7%
. (o}
85.1%

2021022 2022023 20230 24

In terms of Gross Loss
H In terms of Net Loss

90.4% 91.6% 91.5%

20210 22

2022023 20230 24

& Futures Options

[0 91.1% of Individual F&O traders (about 73 lakh traders) incurred losses in F&O in FY24. These loss-makers
incurred an average loss of ¥ 1.20 lakh per person (lower than % 1.43 lakh per person in FY23).

0250




000D00000o000oo0ooDoooooog
Chart 6: Trends in Profit and Loss in F&O segment (Gross vs Net P&L)

Amount of Losses in F&O Avg. per person Losses

(in X Crore) (in X '000)
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Chart 7: Trends in Profit and Loss in F&O segment (Futures vs Options)

Amount of Profits/Losses Avg. per person Profits/Losses
(in X Crore) (in ‘000 X)
2021022 2022023 20230 24 2021022 2022023 20230 24
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Table 7: Summary of Net Profit and Loss of Individuals in F&O segment

G G Transaction
T ross Pm:,i Brokerage| Cost (incl. | Net Profit | Traders
Year urnover rofi Brokerage)
(in X Lakh Crore) | (in X Crore) |(in X Crore)| (in X Crore) |(in X Crore) | (in Lakh)
FY22 115.0 030,778 5,185 10,047 040,824 427
FY23 148.6 00 48,765 8,508 16,982 0065747 584
FY24 1722 052361 11,364 22,451 074812 863
Total 435.8 01,31,903| 25,056 49,480 ((01,81,383| 113.2
Notes: Based on a sample of top 15 brokers in the equity F&O segment.
0o00oDooDoooooooooooooooo
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Table 8: P&L of Profit-Makers vs Loss-Makers during FY22-FY24 combined
Trans Cost Avg. Net
No of Gros.s Trans. (as % of Net Profit | Profit (Per
Traders Profit Cost .
Category Gross Profit) Person)
(in Lakh) | (X Crore) | (X Crore) (in %) (X Crore) )
Profit-Makers 8.1 33,114 8,094 24.4% 25,020 3,08,889
Loss-Makers 105.1 0165018 | 41,386 025.1% 002,06,404 | 01,96,388
Overall 113.2 | 01,31,904 | 49,480 25.0%# 01,81,384 | 01,60,233

Note: # - Computed as transaction cost / (absolute amount of gross profit and gross loss)
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Chart 9: Distribution of Profit and Loss Makers in F&O during FY22 to FY24

No. of Traders in F&0

Net Profit/Loss (3'000 crore)

Profit(>10CR) 101
Profit(1ICR_10CR) 24K
Profit(10L_1CR) ' 26.5 K
Profit(1L_10L) | 96.5 K
Profit(10K_1L) | 1.8 Lakh
Profit(Upto_10K) [l 4.6 Lakh

Loss(Upto_10K) | 38.7 Lakh
Loss(10K_1L) | 39.5 Lakh
Loss(1L_10L) [ 234 Lakh

Loss(10L_1CR) Jif 3.9 Lakh

Loss(1CR_T10CR)  10.8 K

Loss(>10CR) 127

Profit(>10CR) | 24
Profit(1CR_10CR) |56
Profit(10L_1CR) | RE
Profit(1L_10L) | 32
Profit(10K_1L) |07
Profit(Upto_10K 0.1

)
Loss(Upto_10K)
Loss(10K_1L)

Loss(tt_100) 0 73.1 |
Loss(10L_1cR) 11 <Y
1198 [}

727 |

Loss(1CR_10CR)
Loss(>10CR)

00110000000 oooooooooboooogooooag
Table 9: Summary of Net Profit and Loss in Options segment during FY22-FY24

Combined Net P&L No of No of Loss Loss

Category | Premium Turnover X Crore) Traders Makers Makers

(FY22 to FY24) (inLakh) | (inLakh) | (in %)
Small-Size Upto % 1 Lakh 001,003 332 304 91.5%
Traders
Mid-Size 21L-T1CR 032,251 60.0 56.3 93.8%
Traders
High-Value >T1CR 01,41,641 193 184 95.0%
Traders
Total 01,74,895 | 1125 105.1 93.3%
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i Securities and Exchange Board of India, "Analysis of Profits & Losses in the Equity Derivatives Segment (FY22-
FY?24)" September 23, 2024 ohttps.//www.sebi.gov.in/reports-and-statistics/research/sep-2024/study-analysis-of-
profits-and-losses-in-the-equity-derivatives-segment-fy22-fy24-_86905.html).
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