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Figure 162: Nifty 50 and Nifty 50 USD since inception

Movement in Nifty50 and Nifty50 USD since inception

Rebased to 1000 on November 3rd , 1995
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Table 59: Average daily turnover across segments in the last six months (Sep'24-Feb'25)

Segment (Rs crore) Sep-24  Oct-24  Nov-24  Dec-24  Jan-25  Feb-25
Cash market 1,21,875 1,06,959 1,00,853 1,04,087 96,167 91,661
Equity Futures 1,96,545 1,86,562 1,71,093 1,57,048 1,64,977 1,59,635
Stock Futures 162609 151962 137,706 126884 133906 127210
Index Futures 33,936 34,601 33,388 30,164 31,071 32,425
Equity Options (Premium) 62,432 69,974 61,000 52,470 53,499 47,903
Stock Options (Premium) 8,304 7,818 6,710 6,750 8,346 7424
Index Options (Premium) 54,127 62,156 54,290 45,720 45,154 40,479
Currency derivatives — — —
Currency Futures 3,201 6,845 5473 7,241 6,296 5,494
Currency Options (Premium) 0.1 0.1 0.1 0.1 0.1 0.1
Interest rate derivatives 115 123 118 106 98 113
Commodity derivatives
Commodity Futures 14 0.9 0.7 0.8 2.1 13

Commodity Options (Premium) 138

184 12,5 154 266 36.0

Source: NSE EPR.

OO0OONSEODDODDODDODODOO0D0O0OO0O0O0ooogoao
Table 60: Average daily turnover across segments (FY20 to FY25TD)

Segment (Rs crore) FY20 FY21 FY22 FY23 FY24  FY25TD
Cash market 36,432 61,839 66,799 53434 81,721 1,14142
Equity Futures 87,255 1,09,020 1,18,824 1,14,831 1,34,000 1,88316
Stock Futures 60,222 72684 84834 76596 103849 152812
Index Futures 27,034 36336 33989 38236 30,151 35,504
Equity Options (Premium) 5,295 12,887 27,747 47,744 61,779 63,392
Stock Options (Premium) 925 2327 4,189 3,746 5,602 8,043
Index Options (Premium) 4371 10560 23558 43,998 56,177 55350
Currency derivatives
Currency Futures 19,931 23,338 29,282 41,288 29,883 5831
Currency Options (Premium) 54 60 104 194 126 2
Interest rate derivatives 1,485 398 109 107 123 105
Commodity derivatives
Commodity Futures 24.6 215 88 0.1 214 0.9
Commodity Options (Premium) — 1.1 05 0.4 2.1 15.1

Source: NSE EPR. FY25TD data is as of Feb'25.
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Figure 272: Annual trends in client category-wise turnover in NSE cash market segment
Rs lakh crore I Corporates [ Dlls M Foreign Investors [ Individuals [ Others Il Prop
280 263
ggg 201
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80 51
36 28 41 36 28 o7 28 3 42 gii
1619
R U RSN PN o [ T = =] =
SeEggEB8EErEEEEEEEERTERY

Source: NSE EPR.

Notes: 1. Client categories provided here are based on client category classification uploaded by the trading members in the UCC
(Unique Client Code) system. The turnover data is based on client codes entered by trading members at the time of order entry and
the corresponding client category classification provided by trading members in the UCC system. This is provisional data and
subject to change, inter-alia, on account of custodial trade confirmation process, client code modifications etc.

2. DIl -Bank, Insurance companies, Mutual Funds, Domestic Financial Institution (Other than banks & insurance), Domestic Venture
Capital Funds, AlFs, PMS clients, New Pension Systems and NBFC; Foreign investors (Fls) - Foreign Institutional Investors, Foreign
Portfolio Investors all categories, Foreign Direct Investors, Foreign Venture Capital Investors, Depository receipts, Foreign Nationals (FN),
Qualified foreign investor, Eligible Foreign Entity and OCBs; Corporate - Public & Private Companies / Bodies Corporate;
Individual - Individual / Proprietorship firms, HUF and NRI; Others - Partnership Firm/ Limited Liability Partnership; Trust / Society,
Statutory Bodies, Non Govt Organization etc.; Prop - PRO Trades.

3. Above data represents share in single-side turnover i.e., (buy-side turnover + sell-side turnover)/2.

4. Data for FY25 is as of Feb'25.
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Figure 274: Annual trends in client category-wise notional turnover in Equity derivatives
Rs lakh crore M Corporates [Dlls M Foreign Investors [ Individuals [ Others Il Prop
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Source: NSE EPR.

Notes: 1. Client categories provided here are based on client category classification uploaded by the trading members in the UCC
(Unique Client Code) system. The turnover data is based on client codes entered by trading members at the time of order entry and
the corresponding client category classification provided by trading members in the UCC system. This is provisional data and
subject to change, inter-alia, on account of custodial trade confirmation process, client code modifications etc.

2. DI -Bank, Insurance companies, Mutual Funds, Domestic Financial Institution (Other than banks & insurance), Domestic Venture
Capital Funds, AlFs, PMS clients, New Pension Systems and NBFC; Foreign investors (FIs) - Foreign Institutional Investors, Foreign
Portfolio Investors all categories, Foreign Direct Investors, Foreign Venture Capital Investors, Depository receipts, Foreign Nationals (FN),
Qualified foreign investor, Eligible Foreign Entity and OCBs; Corporate - Public & Private Companies / Bodies Corporate;
Individual - Individual / Proprietorship firms, HUF and NRI; Others - Partnership Firm/ Limited Liability Partnership; Trust / Society,
Statutory Bodies, Non Govt Organization etc.; Prop - PRO Trades.

3. Above data represents share in single-side turnover i.e., (buy-side turnover + sell-side turnover)/2.

4.FY25 is as of Feb'25.
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Figure 280: Annual trends in category-wise client turnover in Index Futures at NSE

Rs lakh crore M Corporates [Dlls M Foreign Investors [ Individuals [ Others I Prop
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Source: NSE EPR.

Notes: 1. Client categories provided here are based on client category classification uploaded by the trading members in the UCC
(Unique Client Code) system. The turnover data is based on client codes entered by trading members at the time of order entry and
the corresponding client category classification provided by trading members in the UCC system. This is provisional data and
subject to change, inter-alia, on account of custodial trade confirmation process, client code modifications etc.

2. DI -Bank, Insurance companies, Mutual Funds, Domestic Financial Institution (Other than banks & insurance), Domestic Venture
Capital Funds, AlFs, PMS clients, New Pension Systems and NBFC; Foreign investors (FIs) - Foreign Institutional Investors, Foreign
Portfolio Investors all categories, Foreign Direct Investors, Foreign Venture Capital Investors, Depository receipts, Foreign Nationals (FN),
Qualified foreign investor, Eligible Foreign Entity and OCBs; Corporate - Public & Private Companies / Bodies Corporate;
Individual - Individual / Proprietorship firms, HUF and NRI; Others - Partnership Firm/ Limited Liability Partnership; Trust / Society,
Statutory Bodies, Non Govt Organization etc.; Prop - PRO Trades.

3. Above data represents share in single-side turnover i.e., (buy-side turnover + sell-side turnover)/2.

4. Data for FY25 is as of Feb'25.
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Figure 282: Annual trends in client category-wise turnover in Stock Futures at NSE
Rs lakh crore M Corporates [Dlls M Foreign Investors [ Individuals [ Others I Prop
400 351
300 255
210
200 156 161 129 181 g &
111
100 o5 o5 20 B 18 iiiiig
28 36 mm 35 M8 ﬁ
IR YL Y =] =
SsEEEEEEEEsEEEEEEREERE

Source: NSE EPR.

Notes: 1. Client categories provided here are based on client category classification uploaded by the trading members in the UCC
(Unique Client Code) system. The turnover data is based on client codes entered by trading members at the time of order entry and
the corresponding client category classification provided by trading members in the UCC system. This is provisional data and
subject to change, inter-alia, on account of custodial trade confirmation process, client code modifications etc.

2. DIl -Bank, Insurance companies, Mutual Funds, Domestic Financial Institution (Other than banks & insurance), Domestic Venture
Capital Funds, AlFs, PMS clients, New Pension Systems and NBFC; Foreign investors (FIs) - Foreign Institutional Investors, Foreign
Portfolio Investors all categories, Foreign Direct Investors, Foreign Venture Capital Investors, Depository receipts, Foreign Nationals (FN),
Qualified foreign investor, Eligible Foreign Entity and OCBs; Corporate - Public & Private Companies / Bodies Corporate;
Individual - Individual / Proprietorship firms, HUF and NRI; Others - Partnership Firm/ Limited Liability Partnership; Trust / Society,
Statutory Bodies, Non Govt Organization etc.; Prop - PRO Trades.

3. Above data represents share in single-side turnover i.e., (buy-side turnover + sell-side turnover)/2.

4. Data for FY25 is as of Feb'25.
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Figure 284: Annual trends in client category-wise premium turnover in Index Options at NSE
Rs lakh crore M Corporates [Dlls M Foreign Investors [ Individuals [ Others I Prop
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Source: NSE EPR.

Notes: 1. Client categories provided here are based on client category classification uploaded by the trading members in the UCC
(Unique Client Code) system. The turnover data is based on client codes entered by trading members at the time of order entry and
the corresponding client category classification provided by trading members in the UCC system. This is provisional data and
subject to change, inter-alia, on account of custodial trade confirmation process, client code modifications etc.

2. DI -Bank, Insurance companies, Mutual Funds, Domestic Financial Institution (Other than banks & insurance), Domestic Venture
Capital Funds, AlFs, PMS clients, New Pension Systems and NBFC; Foreign investors (FIs) - Foreign Institutional Investors, Foreign
Portfolio Investors all categories, Foreign Direct Investors, Foreign Venture Capital Investors, Depository receipts, Foreign Nationals (FN),
Qualified foreign investor, Eligible Foreign Entity and OCBs; Corporate - Public & Private Companies / Bodies Corporate;
Individual - Individual / Proprietorship firms, HUF and NRI; Others - Partnership Firm/ Limited Liability Partnership; Trust / Society,
Statutory Bodies, Non Govt Organization etc.; Prop - PRO Trades.

3. Above data represents share in single-side turnover i.e., (buy-side turnover + sell-side turnover)/2.

4. Data for FY25 is as of Feb'25.

0230



oo
O

I E

e e
OOooDooooDooooooooogooooooooo
e
OOooOOoOooooOoooOooooooooooooono
I
OOooooooooooooooooooooogono
OOooOooooooooooooogoooooogon
Odooooooooooooooooooooooo
o e e
e o s
I o
OOoooOOoooOoOoooooooooooooogoono
e
e
e
OOooooooDooooooooogooogoogo

O

gooONSEODDOODOOOobOoOobDbooboboon

Figure 286: Annual trends in client category-wise premium turnover in Stock Options at NSE

Rs lakh crore M Corporates [Dlls M Foreign Investors [ Individuals [ Others I Prop
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Source: NSE EPR.

Notes: 1. Client categories provided here are based on client category classification uploaded by the trading members in the UCC
(Unique Client Code) system. The turnover data is based on client codes entered by trading members at the time of order entry and
the corresponding client category classification provided by trading members in the UCC system. This is provisional data and
subject to change, inter-alia, on account of custodial trade confirmation process, client code modifications etc.

2. DIl -Bank, Insurance companies, Mutual Funds, Domestic Financial Institution (Other than banks & insurance), Domestic Venture
Capital Funds, AlFs, PMS clients, New Pension Systems and NBFC; Foreign investors (FIs) - Foreign Institutional Investors, Foreign
Portfolio Investors all categories, Foreign Direct Investors, Foreign Venture Capital Investors, Depository receipts, Foreign Nationals (FN),
Qualified foreign investor, Eligible Foreign Entity and OCBs; Corporate - Public & Private Companies / Bodies Corporate;
Individual - Individual / Proprietorship firms, HUF and NRI; Others - Partnership Firm/ Limited Liability Partnership; Trust / Society,
Statutory Bodies, Non Govt Organization etc.; Prop - PRO Trades.

3. Above data represents share in single-side turnover i.e., (buy-side turnover + sell-side turnover)/2.

4. Data for FY25 is as of Feb'25.
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SIFMA News "SIFMA, ICI and DTCC Leading Effort to Shorten U.S. Securities Settlement Cycle to T+1,
Collaborating with the Industry on Next Step"
https.//www.sifma.org/resources/news/sifma-ici-and-dtcc-leading-effort-to-shorten-u-s-securities-settlement-cycle-to-
tl-collaborating-with-the-industry-on-next-steps/

SIFMA, ICI, DTCC "T+1 After Action Report", September 2024,
https.//www.sifma.org/wp-content/uploads/2024/09/T1-After-Action-Report-FINAL-SIFMA-ICI-DTCC pdf

ESMA News "ESMA consults on the potential impact of shortening the standard settlement cycle" October 5, 2023,
https.//www.esma.europa.eu/press-news/esma-news/esma-consults-potential-impact-shortening-standard-
settlement-cycle

ESMA, EC, ECB "Shortening the standard securities settlement cycle in the European Union: next" 15 October
2024 ESMAT74-2119945925-2085,
https.//www.esma.europa.eu/sites/default/files/2024-10/ESMA74-2119945925-2085_EC-ECB-ESMA_High_level_
joint_statement_T_1.pdf
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ICMA News, "European T+1 Industry Task Force publishes Roadmap for Adoption of T+1 in EU securities

markets"
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https.//www.icmagroup.org/News/news-in-brief/european-t-1-industry-task-force-publishes-roadmap-for-adoption-of-
t-1-in-eu-securities-markets/

EUROPEAN T+1 INDUSTRY TASK FORCE, "HIGH-LEVEL ROADMAP FOR ADOPTION OF T+1 IN EU
SECURITIES MARKETS" OCTOBER 2024,
https.//www.icmagroup.org/assets/documents/Regulatory/EUT1-1TF-Final-Report-October-2024-141024.pdf
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Financial service Statement made on 9 December 2022, Statement made by Jeremy Hunt,
https.//questions-statements.parliament.uk/written-statements/detail/2022-12-09/hcws425

"Accelerated Settlement Taskforce Report", March 2024,
https.//assets.publishing.service.gov.uk/media/6603f31bc34a860011be762c/Accelerated_Settlement_Taskforce_
Report.pdf

The UK Accelerated Settlement taskforce, "Accelerated Settlement Taskforce, Technical Group Draft
Recommendations Report & Consultation 27th September 2024",
https://assets.kpmg.com/content/dam/kpmg/uk/pdf/2024/09/uk-ast-technical-group-draft-report-and-
recommendations.pdf

The Accelerated Settlement Taskforce Technical Group "UK Implementation Plan for first day of trading for T+1
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settlement — 11th October 2027" February 2025,
https.//assets.publishing.service.gov.uk/media/67a4974aa9f973ede06b3clc/Accelerated_Settlement_Technical_
Group_report_-_Feb_2025.pdf
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