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I. RO
O. Sa—®&iZ

1. Sa—HDBR

2. Sa—RoHHA

3. S I —RPTORITHFR
WM. 2L S a—RET

I. [EREDRHE

AR, 1997FH 5 105855 THRIBED30% %
LB BICE-ST—HRL—va vy (KREK
PHAOEHIIHIRE 15 D DEAFERD
Do HIRVRAEH) RITOEREREMTL, D
DEHIRERMANDEBELRND D TH 5,
BEROATITIE, A« Mk Y274 < BOR
REDEEIIET 70— FBARAREED, AR
TS 7 —KBITOHALA, FEREH D ERH,
ZDRFUTESEM TS, BB, KROXMRIZ
HERITTH 50

KETIE, 1994F O HIERF I DEFI$1999
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SRITELIZ 2005554 1T 19944 K H THI28 %6 ik L
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(CDC) LWV HBBHADELELRE, FRA A
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ZI3, 1958 Ic—fD/NMEERIFICHIE S
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VOMIARIFIZE A, 12005 DZ NAHS6306F R LD
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porated association) TdH 5, (S a—RTH
VW—DEAIRZC a—REFFEINS,) ST —
FizbH FTHRELOXAT, BMER (—
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LCTHIES N/ HDTIRIEWVA, S a—RDIF
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BiR35%, BLX4BiR15%) THHT 5, ST—
R T, EEAFEREG 0, [EAFEEH335
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TUFTA0SEPR IR T, BRFEITIIBIG R D25 (60
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EDLHITHWADIBNC LT, TOEHHNS
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DEHES 3 —Eh SRS N5 FFEF
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L BEHDT, RIREDEI ZHKDOFRIT
BEDOLND, FH [2002] kUL, D
FEIEROHEICBY 2R HH T X
DIEME S DFEFD (197T3FEDEE 7 3K [0 DXHEH
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BELH AT, KEMTERZBREDOED
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® ZHPREFREOHR GRITIZEAN,
Ca—F*EROEARBRMBEZET HHEA
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HE2DOEINA, HAFHMAEZFDTCA] « 2
D OFEHINIAIE 23, KRILAD25% %
ATIINRST, IMBEREGTHEA 5L S
J— ROk LOEKELRS, THIIRER
DS a—KOMMHZFIRTSHDTH
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® &BAHEOFFL, CEAOHMPICERIN
7-& 4235 (built-in gains) &, S 33— Fi#x
BRI0ELINIC Y S N icE, RlgicE
LTV B EHIHAEANTGE L THEBRE
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® FatOREHIR, S a—Fi3, Farts
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ERETE 5, FRHIMEBOEAL LTH
D FbNIE N,
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W5, SREEDE TORRIIE SV,
Harvey and Padget [2000], GAO [2000],
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k3 % FTREIC 4 B HAA & 13

X1 H¥RVF A ERRICHFZ S I—MKPE C aI—KRBOHE

S Corps | C Corps
Year prior to conversion"
Number of Banks 340 1,017
Average Asset Size( $000s) 63,189 66,651
Average Examination Composite Rating 1.38 1.58
Total Capital-to-Assets(%) 10.13 10.66
Percentage of Banks “Well” Capitalized 98.55 98.24
Net Income-to-Average Assets(%) 1.33 1.21
Dividends-to-Net Income (%) 71.49 46.83
Total Asset Growth
Ist Year Prior to Conversion(%) 8.24 11.13
Ist & 2nd Years Prior to Conversion (%) 17.28 22.16
1st Year After Conversion(%) 9.75 11.19
Ist & 2nd Years After Conversion(%)? 19.74 24.54
Holding Company Status - Year prior to conversion
Percentage That Are Subsidiaries of a Holding Company 85.29 79.81
Parent Company Debt-to-Equity (%) 9.15 16.89
Number of Owners With Over 5% Share of Company Stock 4.16 4.18
Percentage of Company Stock Owned by Those With Over 5% Share 90.95 84.69

() 1) S 2 — #HUTOMBIMBATED D, C 3 — HEYTOMH 31996 ~98FE D 44,

2) 19994F#LD S 7 — # (3 2FEFLAB L THIL VD TR

(#i#r) Harvey and Padget [2000], Table 2.
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I —-RPTEHEOHER TR VA &Y, Har-
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28.6%%diH5 (K&E2), (LT, Mooy
FR v 2004 £ (K)o) JEMSA (H &) T &
33.3%% 5P, JEMSA hoRESHRITT
1343.4%1c k3 (K% 3 )0

IR IR —Td <, BNORITHIC
L3S a—-RPTHOEEEAS E (WK
7), hif « hPgi « FEEiIcB VL TRXKEgE
B2 MG 54, EHOMTIHEVE
R ->TVWB (i),

RITS I —RBITORNRIZOVWTA TV,
S o — HKRTEICE DEB L EEFMKLOH
ODhEAHLEW, 19TFERTIREEFHRT
(BERT) OEDED -1, 20048FKITIE
PR EHRIT (FEERT) PRl TW5, C
- HPTOEFNEHANDS &, BEERITHEER

HREE E R A A L @

LTWA D@ hs, S o —RIBITIIEER
THO Y = 7PPEm0» (KE4), BEEHK
BT, 106% K VLI EAS166T (5 B20M&E K vLL
W 34T) BAET B, 99.3%H310f& K VL
TT, 61.0%05 1 f& KIVLIFTH 5, NWanth
(Bi5 i ROA) T HiehssE, Sa—+
BRITIE C o — RERIT & AT D& VIR
FNBBNT EBRMB, BIRLTOIEWD, S
a—HK Ca—RDOHmAT, JEMSA DFHH
MSA & 0 N2 E VERITH D LR IE W,
F7, Sa—RBITAREMIIIEMSA D2/ 3
A Y, Ca—HRETLD bTOHRMBEH
(CEZ PN

R EHRONEEA S L, FRICBISS
I - FERITOERBUCED S S 7 —KI|FTD

E&5 S3—RBITAD MSA FREDITHLE

20044EK 19974 K

Sa-#@ | e ES G ¥ _Sa-#§f L B
MSA H$ 33.1% 23.9% 2.6% MSA HR 34.2% 18.8% 2.8%
JE MSA K& 66.9% 17.6% 33.6% JE MSA H® 65.8% 7.8% 41.5%

it 100.0% ES 100.0%

(Co-#@ | &k mEEH O ORR Ca—# | 2  mRAW  RX
MSA H.s 50.7% 38.2% 1.5% MSA M 44.4% 24.8% 2.5%
JE MSA H® 49.3% 18.6% 16.1% JE MSA H# 55.6% 10.3% 23.5%

it 100.0% it 100.0%
(A7) RZE2iE L,
E%k6 SI—MRBITOMESLFEROHR (FER)
28RTT S o — REBfT
== ik a) WS KRB D) |EAF® ) | HES c/b c/a
1997 188 602 600 19 0 3.2% 10.1%
98 194 567 439 11 0 2.5% 5.7%
99 232 428 244 26 0 10.7% 11.2%
2000 192 462 154 20 0 13.0% 10.4%
01 129 363 191 12 0 6.3% 9.3%
02 91 287 163 9 0 5.5% 9.9%
03 111 238 157 17 0 10.8% 15.3%
04 122 273 104 14 0 13.5% 11.5%
05 166 278 104 25 0 24.0% 15.1%

(A RE 2@ Lo
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Rx7 MHDS

S o — ®HH ST TR So—Fy =7 | [k (04FA) [ S Fraxk [wansHas
OT iR | 0A4EA | 9THEA | 044 | 97 Ak | 04%EA | MSA | JE MSA |OTHE~045 | OTHE~045E
l®) a b c d a/c b/d B P G
I%F A5 b(CT) 0 1 26 23| 0.00% | 4.35% | 0.00% | 25.00% 0 0.00%
55 % x7(DE) 0 1 35 27| 0.00% | 3.70% | 4.55% | 0.00% 0| 0.00%
* —v(ME) 1 0 17 17| 5.88% | 0.00% | 0.00% | 0.00% — -
*1) =3 F(MD) 0 1 83 67| 0.00% | 1.49% | 0.00% | 7.14% 0| 0.00%
2HFa—ty 7 (MA) 0 0 46 37| 0.00% | 0.00% | 0.00% | 0.00% - -
Za=-nY7 Yy —(NH) 0 0 21 13| 0.00% | 0.00% | 0.00% | 0.00% - -
- Yy —Y—(NJ) 0 2 71 75| 0.00% | 2.67% | 2.67% | 0.00% 1| 3.03%
—3-7(NY) 1 5 153 132 0.65% | 3.79% | 4.85% | 0.00% 2| 10.00%
<~y yn=7(PA) 3 4 212 165 | 1.42% | 2.42% | 3.57% | 0.00% 0| 0.00%
o— K745 FRID 0 0 9 8| 0.00% | 0.00% | 0.00% | 0.00% -
vy—%Y (VT 0 0 21 14| 0.00% | 0.00% | 0.00% | 0.00% - -
vy —v=7(VA) 0 0 151 125 0.00% | 0.00% | 0.00% | 0.00% - -
7vvhvDC 0 0 6 5| 0.00% | 0.00% | 0.00% | 0.00% - —
R - Be 5 14 851 708 | 0.59% | 1.98% | 2.34% | 1.03% 3] 5.66%
70 #(FL) 18 56 266 256 | 6.77% | 21.88% | 19.09% | 38.89% 18 17.14%
Y2 —97(GA) 9 55 353 325 | 2.55% | 16.92% | 12.41% | 20.21% 10 | 10.75%
/—2Z# 134+ (NC) 1 1 61 73| 1.64% | 1.37% | 1.89% | 0.00% 0| 0.00%
#v2H 054 +(SC) 1 3 80 75| 1.25% | 4.00% | 0.00% | 8.33% 0] 0.00%
PR » &l 29 115 760 729 | 3.82% | 15.78% | 13.36% | 19.64% 28 | 14.14%
177477 (aN) 5 14 185 140 | 2.70% | 10.00% | 11.43% | 8.57% 0] 0.00%
vy %—(KY) 10 46 271 214 | 3.69% | 21.50% | 5.45% | 27.04% 3| 11.11%
I VA V(M) 2 12 163 153 | 1.23% | 7.84% | 4.71% | 11.76% 4| 13.33%
# 4 4 (OH) 6 14 235 181 | 2.55% | 7.73% | 9.89% | 5.56% 2| 18.18%
7% v—(TN) 6 37 232 188 | 2.59% | 19.68% | 17.14% | 21.19% 2| 4.76%
YIZPY7=Y=T(WV) 0 4 100 66| 0.00% | 6.06% | 11.76% | 4.08% 0| 0.00%
o - Bat 29 127 1186 942 | 2.45% | 13.48% | 9.79% | 16.06% 11| 10.00%
7—% v 7—(AR) 3 28 226 161 1.33% | 17.39% | 15.91% | 17.95% 0] 0.00%
49 74(L) 60 188 784 645 | 7.65% | 29.15% | 27.86% | 30.59% 9| 17.65%
744 7(A) 50 189 453 395 | 11.04% | 47.85% | 40.74% | 49.68% 8| 29.63%
1 %Y % (MN) 98 282 520 457 | 18.85% | 61.71% | 59.88% | 62.81% 15 | 39.47%
$X-9-(MO) 26 98 404 342 | 6.44% | 28.65% | 22.48% | 32.39% 1| 3.57%
9423y YV (WD 17 65 360 270 | 4.72% | 24.07% | 17.86% | 28.48% 1| 6.67%
g - Bt 254 850 2747 2270 | 9.25% | 37.44% | 32.65% | 40.47% 34 | 21.38%
17 44 215 166 | 7.91% | 26.51% | 24.49% | 29.41% 8 30.77%
50 155 403 355 | 12.41% | 43.66% | 36.71% | 45.65% 5| 35.71%
F(MT) 4 24 9% 77| 4.17% | 31.17% | 38.46% | 29.69% 0| 0.00%
*7’717&(NE) 25 78 326 252 | 7.67% | 30.95% | 31.71% | 30.81% 0| 0.00%
— 4 % v 2 (NM) 7 22 58 49 | 12.07% | 44.90% | 20.00% | 55.88% 3| 27.271%
% ; j 12 53 117 100 | 10.26% | 53.00% | 23.53% | 59.04% 0| 0.00%
44 140 320 269 | 13.75% | 52.04% | 45.56% | 55.31% 4| 40.00%
17 32 106 87 | 16.04% | 36.78% | 23.08% | 39.19% 0| 0.00%
8 20 53 41| 15.09% | 48.78% | 42.86% | 50.00% 0| 0.00%
184 568 1694 1396 | 10.86% | 40.69% | 33.51% | 43.30% 20 | 31.25%
7 5 /3% (AL) 6 22 175 153 3.43% | 14.38% | 8.77% | 17.71% 1] 5.56%
M Y7+ (LA) 3 36 158 138 | 1.90% | 26.09% | 20.69% | 30.00% 0| 0.00%
2 18 107 94| 1.87% | 19.15% | 0.00% | 21.95% 1| 7.69%
79 252 838 639 | 9.43% | 39.44% | 33.45% | 44.61% 11| 20.75%
90 328 1278 1024 | 7.04% | 32.03% | 27.42% | 35.27% 13 [ 15.48%
7 5 X 41 (AK) 0 1 6 5] 0.00% | 20.00% | 0.00% | 50.00% 0 0.00%
7 ) /' (AZ) 0 7 41 45| 0.00% | 15.56% | 13.95% | 50.00% 4| 12.90%
#1) 7+ =7 (CA) 3 21 336 263 | 0.89% | 7.98% | 8.33% | 0.00% 2| 2.271%
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