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E#%2-2 Bank of England consolidated balance sheet: assets'®
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() H#FE2-1 LR
(47F) BoE, Quantitative Easing Explained.

BLTW5B, 475y FHRITIZZ DMK
Wt LT A4S (Bank Rate) | ®KHED
MEEXIS ., Thid, EMBOKEETT 5 L
TEELBFPEHBR L TWDH, KRR %
o TRERITIHILEETTHILNTE

B¥EPITHVRATL2EDOTHOR (ER
%) WENEE R L TWv5, 200645 H DL
R, RESESRATIZE O AYRA § 5 HEfiiFRe o HEE
BAHEMOBIRT 22 L1728, 20074
B L U008 1213, BEESTIRENZ O
REOHEZT| & EiF7z. 20094 3 A AREDHE
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EEREFRINTRV,
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E#%3 BoE ($R1TB) Balance Sheet 2003—2010 (&% Feb. 28007 — %)

£m 2003 2004 2005 2006 2007 2008 2009 2010
FHH 6,747 5,891 12,904 14,506 | 31,552 | 62,855 | 136,829 12,510
(ST ftb)
SR E - - - 5,663 3,298 3,742 3,334 4,685
Z Ot - - 5 6 5 4 815 199,935
FEHGER - - - 3,705 3,755 3,852 3,937 4,390
© e PE 16,824 15,513 | 22,269 | 24,753 | 39,363 | 72,001 | 147,928 223,104
[2%2131116;{)]
MM R - - 42,212
CB His: 5,104 4,684 9.817 11,380 11,519 18,594
SUTHEAR SR 2,578 2,059 2,343 3,208 | 20,778 | 24,872 | 42,186 169,926
Z DM HE 1,297 1,027 1,290 1,081 1,083 | 21,297 | 31.638 32,333
=Ny 5,859 5,739 - 6.512 3,328 3.377
@ #effit 15,318 13,953 | 20,878 | 23,021 37,503 | 39,708 | 144,607 218,883
N 15 15 15 15 15 15 15 15
R b 1,357 1,387 1,213 1,305 1,417 1,821 2,748 3.621
Z DAL HEfi 134 158 163 412 428 457 558 588
® A 1,506 1,560 1,391 1,732 1,860 2,293 3.221 4,224
O] o 16,824 15,513 | 22,269 | 24,753 | 39,363 | 72,001 | 147,928 223,105
©=2 + =0

(/7)) BoE, Bank of England Quarterly Bulletin, %% o

%, Effx358—tY b, T—Vry—fiE
78—ty bZREFNRERAEL TV D, THITH
L CTHA® Bo] iZMEHEDKI-D63/3— & ~
b & EMCHRA L, BEME (R E) 3075
tr bR EDTVD, KMESO ECB 3%
BED28/S—t v M AR EMRKE (HHE) TH
D, REGEHROBRADI6/S—L > P ERWV,
NI L T, %E O BoE 3#% O H 51
Wk FOMEE 87%) THRALTEY, &
PERERE (FHE) @b h 78—tk ML Y
FoTWh, 272 L BoE D ZDMEENITIZ
SBNA ¥ 7T v FHATO T 24 (BEAPFF)
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HREMERE 1 > 75 ¥ FEITORMBRABOR
HE4 FRHPRBPITOETEZE (2010F9 A%, kM)

Bo] FRB ECB BoE
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2 EORMHEIX20104E11 H 10 H Bife
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HREBERE (1 > 75 FEITORMRRABOR

Hx6 BEERY 772U7T 1 DHRBERER

Stylised transmission mechanism for asset purchases

{ Asset prices
(} yields)

Bank of England

asset purchases

fMoney in
the economy

(H4Fr) BoE [2009] Inflation Report, May, p.17.
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Inflation at 2%
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Purchases financed by:

Issue of Treasury bills and the | Creation of central bank
DMO's cash management

reserves

operations
Gilts n/a £198,275mn
Commercial Paper £0mn £0mn
Corporate Bonds £341mn £1,175mn
Secured Commercial Paper - £0mn £0mn

(H4FT)  BoE, Quantitative Easing Explained. http://www . bankofengland . co. uk/
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