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B Oiﬁﬁow_mﬁm. “Bitcoin ETFs top gold in total assets
within a year of launch”, December 17, 2024
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Bitcoin Fund (Fidelity), Grayscale Bitcoin Trust (Digital
Currency Group), Grayscale Bitcoin Mini Trust ETF
(Digital Currency Group)), 21 Shares Bitcoin ETF (ARK),
Bitwise Bitcoin ETF (Bitwise), VanEck Bitcoin Trust
(VanEck), Coinshares Valkyrie Bitcoin Fund
(Coinshares), Invesco Galaxy Bitcoin ETF (Invesco),
Franklin Bitcoin ETF (Franklin Templeton), WisdomTree
Bitcoin Fund (WisdomTree), Hashdex Bitcoin ETF
(Toroso Investments Topco)® () RELRIEE

M%mrmwmwmgmwmcaﬂw:wﬁAw_mowwOowv_mewmom_m
Ethereum Trust (Digital Currency Group), Grayscale
Ethereum Mini Trust (Digital Currency Group), Fidelity
Ethereum Fund (Fidelity), Bitwise Ethereum ETF
(Bitwise), VanEck Ethereum ETF (VanEck), Franklin
Ethereum ETF (Franklin Templeton), Invesco Galaxy

Ethereum ETF (Invesco), 21Shares Core Ethereum ETF
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= Presidential Action (March 6, 2025), “Establishment of
the Strategic Bitcoin Reserve and United States Digital
Asset Stockpile”

»  Tangem Team, “How Many Cryptocurrencies Are
There in May 2025?", May 4, 2025
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Adrian, Tobias and Rhoda Weeks-Brown (2021),
“Cryptoassets as National Currency? A Step Too Far”,
IMF BLOG, International Monetary Fund (https://www.
imf.org/en/Blogs/Articles/2021/07/26/blog-cryptoassets-
as-national-currency-a-step-too-far)

Bank for International Settlements (2015), “Digital
currencies”, Committee on Payments and Market

Infrastructures, November 2015

International Monetary Fund (2021), “The Crypto
Ecosystem and Financial Stability Challenges”, Global
Financial Stability Report, Chapter 2, October 2021

SIFMA (2024), “2024 Capital Markets Fact Book”

US Treasury (2024), “Digital Assets and the Treasury
Market”, TBAC presentation
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